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Cwur vision is 1o be one of the leading infrastructure design ond build orgonizations-in the
wiorld.

Chur mission s lo fransform the Punjab Government’s vision inlo reality by delivening
stale-of-the-or projects thal fulfill public needs and improve qualily of life.

Our feam is our bigges! ossel, We work as o family and believe in muluval respedt ol all —T
levels. Wa provide on enaobling work  cullure where lop qualily professionals  are A
empowered lo achieve lheir moximum polential: As o lkom, we are focused on delivenng L | &) iy
infrostructure projects intha most afficient and cost-affective manner, i i

Our logal and interpational parners such os consullants and conlractors are the key 1o our
success. We wark with them in the mast ethical, Tair and fransparent manner. We do
evarylhing Thal we con lo support and {ocililate their work in Pakislan.




) CORE
VALUES

We are wncompremising inoour infegrty, honesly and
fairness.

We ore relentless in keeping people sofe and we provide o

healthy work emviromment

We are passionote aboul exce

right  the st time. Qur

delivered value in the eyes of every client and community.

We ire each other with F !
developmen! opporfunities ar rewarding - core Wia

ospire 1o ba the employer of choice in our industry.

We actively build a diverse, inclusive and colloborative
work  environment where all views are  welcomed,

ind teomwork and mernt are cor-

OpEnnNEss 15 encourag

narstones, We are proud of what we do and how we da il

Relationship

‘We build  positive, long-term '-'-'l..l"kn"l-.:_| relaticnshi

with our clients, joir

F pariners, subconiracions,

suppliers ond collsagues, based on trust, respect and

collaboration.

Innovation
We develop and opply world-closs technaology W listen,
learmn and seek out the besl ideos in order 1o continually

Improve.

Result Oriented

We hove o ‘do-whotever-il-lokes” atfitude, empower

and enlreprensunal  operahions,  within o - common

framework of valuaes, strafegies and key processes

-
We improve the guaolity of life in communities where we
work by respecting local cultures, engaging local people

and protecting The anvirenmenl




MESSAGE FROM THE
CHIEF EXECUTIVE OFFICER

t quality in Punjab.

Mujahid Sher

hief Execufive Office




B Minster for Communication & Works Department, Govermnment of the Punjab
Chairperson

B Chaoirmwan P!l::llu'ul'lg and Development Board, Government of the Punjab
Vice Chairparson

Thras members of tha Provingal Assembly of the Punjob i|1r_|,_|di|\g ol least ane femole member of the Aszambly

@ At leost bvo members fram aincngst the Mayors of the Metropohifan/Municipal Corparation, Chairmen of Municipal Committess or

s e W District Councils

Kt — = B B Secretary {I!’I"'-I.Jl&l'l"lr_,"lirl::lfil)rl & Coordination] lo the Government, Services ond General Administration Departmeent
or his namines not below the rank of an Additonal Secratary

B Secrsbary to the Government, Communication and Warks Departmant
ar his namines not below the rank of an Addiional Secratary

B Secrafary fo the Govarnment, Finance Departrmant
ar hiz nominge not below the rank of an Addifional Secratary

B Sucrolary 1o the Government, Housing, Urban Development and Public Health Engineenng Deparbmeen
or his nomines nol balaw the rank of on Addifional Secratary

Secretary Yo the Government; Agriculture Department
or hiz nominee not below the rank of an Addiional Secretary

B Secretary to the Gevernment, Irngation Depodment
of his naminee not belaw the rank of an Addifonal Secrefory

B Secrotary 1o the Government, Lecal Govermment and Comimunity Development Depariment
or his namines not below the rank of an Addifional Secratary

B Secretary fo the Governmend, Transport Department
or his nomines not below the rank of on Addiional Secretary

B Two Divisional Commissioners
B Four Technical Exparfs
. ; e B Chiof Execulive Officer of the Aulhority [Secralary/Memibser)
. Bankers
Bank of Punjab
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o4 | BOOC Ebrahiny & Ca
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IDAP
COMMITTEES

Technical Committee
The Technical Committee of IDAP Board/Authority comprises:

1. Member (Infrastructure Development), P&D Board, as representative of Vice Chairperson IDAP Authority/
Chairman P&D Board

2. Secretary, local Government & Community Development or his nominee not below Ithe rank of an

Additional Secrefary

Secretary, Housing, Urban Development & Public Health Engineering or his nominee not below the rank

of an Additional Secretary

Secretary, Finance Department or his nominee not below the rank of an Additional Secretary

Chief Executive Officer, IDAP

Any co-opted member as Technical Expert

oA w

Finance & Audit Committee
The list of members of the Finance & Audit Committee as of June 30, 2018 are as follows:

Secretary, Finance Department, Government of the Punjab
Secretary Agricullure Depariment, Government of the Punjab
Secretary Irrigation Depariment, Government of the Punjab
One Member of the Boord from the Provincial Assembly
One Technical Member of the Board

Chief Executive Officer, IDAP

Chief Internal Auditor, IDAP

SO Ln b Lahd —

Procurement Committee

The list of members of the Procurement Committee as of June 30, 2018 are as follows:

Chief Executive Officer (Chairman)

Chief Financial Officer

Chief Legal Officer

General Manager, Procurement & Contracts

General Manager, Human Resource & Administration
General Manager, Planning & Design

General Manager, Project Management

SOt b —~

HR Committee |
The list of members of the HR Committee | as of June 30, 2018 are as follows:

Chairman, Planning & Development
Secretary, Implementation & Coordination
Secretary, Communication & Works

Chief Executive Officer, IDAP

Technical Member of IDAP Authority

S S

HR Committee Il

The list of members of the HR Committee |l as of June 30, 2018 are as follows:

Chief Executive Officer {Chairman)

Chief Operating Officer

Chief Financial Officer

General Manager, Project Management

General Manager, Planning & Design

General Manoger, Human Resource & Administration

i e e

HR Committee Il

Composition of HRC Il as on Dec 201 8:

General Manager, Human Resource (Convener)
Concerned General Manager

Manager Legal

Manager HR (Secretary)

Any Co-opied General Manager

o BN
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MEET THE

CORE TEAM

Mr. Mujahid Sherdil Mr. Azmat Nawaz
Chisf Exacutome Cificer Chiaf Croamling Officat

Mr. Ahmed Farooq Malik Mr. Ahsan Shamim
Chinf Ligml CHficer Chief Frnncinl Oficier

Mr. Fiaz Ahmad Mohal Mr. Amir Hussain Ghazi
Coneri Moo, Dreneernl Marzger,
Adlmirisiration Headguarters/ Business Devalopmanl

Mr. Zubair Arshad

Chiet Intermal Audior

Mr. Kashif N. Malik
Chief Technrdagy CHficor

Dr. Fowad Muzaffar

Genoral Maroger,

Engireenng & Planning

Ms. Myra Ali
General Manager,
Planming & Desgn

Mr. Raheel Sultan

Senaral Marndger,

Heallhenrs Projects

Mr. Adnan Chaudhry
Cremaral Moo,
Tchnico|

.r ‘-f.\*? = * 'l

Mr. Ali Khan
Genaral Moanogr,
Propct Monagsment

g

14
Mr. Amer Mirza

Geneial Mg

Pracursmant ond Cantrocts

Mr, Shehzod Nazir Leghari
Genaral Monogges,

Healhoam Projets |

Mr. Adil Hikhar
Gemeil Manager,
Hupnon Resource

3

Mr. Hassan Hameed

Genaral Mangges,
Chaolity Chinkral Managamend

Mr. Suhail Gadir

Ganeral Mantger,

Techinenl Advssory

15



Organogram

Y

Chiaf Executive Officer

! ! ! ! '

Chief Internal Chief Information Chief Financial Chial Qparating Chief Lagal
Auditor Technolagy Officer Officar Oficer CHfficer

Ny

General General Geaneral Geaneral Genaral Genaral General General Gearieroi
Manager Manoger Manoge Manager Mangager Mangges Manaoger Manager Manoger
Clualily Technical Technical Engineering & Planning & Healthcare Healthcare Praject  Procurement &
Control Advisory Services Planming Cresign Projedis.| Projects-Il  Managemenl Conlrods
Genaral General Ceneral
Manager Moneager Manoger
Administration HQ/Business Humon

Development Resuurcs
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IDAP provides project management services that improve program planning, implemen-
fation and conlrol. Services provided by IDAP range from progrom scheduling ond
budgeting to value engineering and risk monagement,

IDAPR is committed to providing project management services with latest effective fools that
improve the ability to plan, implement and control its octivities thus utilizing its profession-

al ond other resources efficiently ond cost-effectively,

|DAFs project manaogement services include:

Program Flanning Oversight and Central
Master Schedule Development/Updaling
Master Budget Development/Trocking

* Design Maonagement

Bid Suppor/RFG-EFP Development
Alternote Project Delivery Approoches

* Confract Management

* Cost Estimotion

* Value Engineering

* Project Controls and Supervision

* Claim Management/Mitigation

* Dispute Resolution/Adjudication/Arbitrafion
* Maintenance Plan/Management

* Risk Monagemeni

IDAP provides clients with lotest design solulions and technigues which are pradical,
efficient ond suitable for an ever-changing environment. Buildings are plonned, designed
and constructed from conceplion o complefion.

We at IDAP believe that good orchitectural plonning and design not enly colers lo the
requirements of our clients bul also improves the overall oesthetics and fundional working
of its surroundings. Each individual building should be designed not only keeping in mind
the current requirements of the end user but also the future requirements ond the impoct
it will hove on the environment,

IDAFs mission is to provide clients with design selutions which are highly functional and
sensifive to an ever-changing envirenment in both context and scale. Our goal is not only
to construct buildings in isolotion but alse 1o design environments thot reflect o successhul
balonce of oll variobles

We design and monage projeds from conceplion fo completion. IDAP hos the experise to
lake projects from scrofch and make maosterpieces by delivering stole-of-the-or buildings
as end products,

19
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IDAP provides expertise in the field of urban and town planning, We create urban designs
that are functional, site-specific, sustainable and environment friendly, using the space
available in the maost efficient way.

IDAP perceives planning as a vital parl of the buill landscape, a process that begins with
the development of a hierarchical organization of spatial relationships between buildings
and the surroundings. Our goal is fo enhance the character of where we live, learn, work,
socialize, relax, shop, vacation, congregate, dine and play.

IDAP aims to impart a distinct sense of community and place while establishing a frame-
work for current and future decisions. Wa aim to create designs that are functional, effi-
cient, site-specific, sustainohle and environment friendly.

IDAP has considerable expertise in urban and tewn planning. We have the skills te design
the most efficient use of available space. IDAP uses crealivity and imagination, balanced
by real world practicality and solid analytical reasoning, which are important for urban
developmaent,
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IDAP uses the |olest Geogrophic Informalion Syslem (G15) lechnolegy to visualize,
analyze and interpret spatial data during the planning ond design stoges of projects. This
essential tool provides various engineering, planning, monagement, transportation,
designing, infrostructure and quality control opplications and greolly focilitates the
decision making processes. With the use of Geographic Information System (GIS)
technology, development of new infrastruciure follows contemporary fechnology models
eliminating data redundancy, mitigoting cost and assessing environmental impacts.

GI5 is a complete system that visualizes, questions, analyzes, and interprets the
spatial dota to understand the relotionships, potterns and frends between real world
obiects. It is on essential tool thal allows us to understand the existing structure and
enables us to envision or propose o more viable allemative. It deals with various
engineering, planning, management, tronsportation, designing, infrastructure and
quality control applications and  facilitales monagement in the decision making
processes, One of the major functions of GIS is the development of infelligent digital
maps thot are a proven technique of communicating geogrophic knowledge.

The visualization of assels and its surrcunding environment, while building, vpgrading
and repairing the infrastructure helps regarding prioriizing the work and convincing
cthers of its impaortance with the facilitation of better decision making about how to mave
farward with innovative plans,




MN AN |
nr -

iy

R

AV AYAY

"N

im ym el am A TA

SIS ML B i
iy

.
b
by
&)
=
-
-

Al IDAP we hove exlensive experience wilhin the healthcore feld and in the delivery IDAP implements and maintoins procedures designed to achieve a high standard of
of healthcare services through o planning process yielding innovaolive sclutions, This efficiency and workmanship, IDAP odopts a policy of adively pursuing ventures which will
experience includes backgrounds in healthcare odministration, medical equipment enhance its reputalion for oulstanding performonce, guolity of produd and fulfilment of
planning and architectural design of healthcare facilities. It is about simplifying client needs.

complexity by integrating the preducts, machines, manufacturers, medical specialfies and

engineering services in a well-integrated facility under one roof. IDAP's ohjectives are fo:

* Maintain an effective quality management system
Provision for biomedical equipment is designed by keeping fulure road-maps in mind and

* Provide produclts and services which satisfy our clienls' requiremenis through
by initiating their selection and procurement on determined schedules after start of con- conformance with contractual and regulatory obligations
struction and/or at appropriote time when the lotest technology is procured which fits in * Encouwrage quality oworeness ond personal inifiative in employees
well, * Document ond measure quolity objectives and torgets through internal oudit and
managemenl reviews.
Cwur medical equipment planners work with the industry to stay up-to-date en the

evear-chaonging  technole of medical and diagnostic equipment, We maintain o
ging gy ] JUIf

_ Tog;c!rher with these quality objectives, we are committed to delivering each product and
database thol contains thousands of medical equipment items to make sure thal the : service in a competitive and cost-effective manner, on time and using the appropriote
architectural and engineering design team has the details required for o fully coordinated . resources, including human resource with relevant experience and training.
project where eoch medical equipment fits in project holistically. This invelvement helps ]

ensure that the specific requirements of the medical equipment systems and facility layout,
as well as, comphance with the necessary codes and crileria, are met to provide o

state-of-the-art healthcare facility without the need for geing into extensive renovations
later,
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Technical Advisory Services (TAS) is a strategic arm of IDAP that serves as o seasoned
confederate in the quest for superior policy objeclives by providing technical guidance and
assistance specifically related to planning, execulion, structuring and validation of public
seclor’s development programs.

IDAP is commilted to improving public seclor access fo high-qualily management
consultancy services by providing assistance, help and support to varicus departments of
the Punjab government, in realizing high impact and vital developmental goals in the
province, through TAS.

IDAP provides technical support to Planning & Development Department, Government of
Punjab, by extending technical and financial expertise, whenever desired, with respect o
high priority developmental prejects / initiatives of the Punjab Government.

In the rapidly advancing technolegy, IDAP having rich expenance in the healthcare sector

and its service delivery, follows the principle that the end-user perspeclive be kept
foremost in the professionol enginesnng design of healthcare facilities. IDAP therefore,
develops innovative designs for hospitals based on o multidisciplinary approoch and
its vast experience in the healthcare field such as healthcare administration, medical
equipment, planning and architectural design.

IDAP has created and maointained o dotabaose of a huge number of medical equipment
having details of their sizes and foundation requirements, for the architects lo ensure that
proper spaces are dllecated, in compliance with the necessary codes and criteria. Such
exercise is done much before the equipment plans are finolized, aveiding lost minute
changes or subsequent expensive renovation/reconstructions. Keeping this aspect in view,
medical plonners get invelved at the planning and pregramming stage of a medical
project ond continue throughout the design process.
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IDAP provides expertise in engineering solutions and includes in-depth capaobility on o
range of aperational, institutional and envirenmental aspects of infrastrecture delivery.
The IDAP team undertakes tasks ranging from environmental menitoring to wastewaler
treatment to transportation infrastructures and many more.

IDAP is committed to supporting regional and national governments by providing o

comprehensive range of services, including optimizing available resources lowards sound

infrastructure investment decisions, positioning ossets fo meet long ferm service delivery
and accommeodating long term growth. For this purpose, IDAP has a pool of experts, who
are well versed with diverse global requirements and emerging trends of infrastruciure

development.

IDAPs one-stop approach for meeling service delivery challenges extends beyond
angineering solutions and includes in-depth experlise on a ronge of operational,
institutional and environmental aspects of infrastructure delivery, providing research and
advice to all levels of government, as well as to investors and owners of infrastructure, on

the projects and reforms that are needed for bridging the gaps.

Curreni expertise of the in-house feam enables IDAP to undertake the following tasks/

designs:

Bulk Waler Supply and Culfall Sewers

* Envircnmental Maoniloring & Managemenl

* Geolechnical Engineering

* Highways and Transportation Structures

* Integrated Project Planning

* Mechanical, Electrical, Plumbing (MEP)

* Residenhial, Commercial and Industrial Structures
= Waler and Waslewaler Trealmenl

- . -

Enterprise Resource Planning [ERP) system e-Procurement services are being used by IDAP

os 0 tool fo E:!’il'l” transparency, lass ||i1'b-'_"-:.-_|,|| il'l1l‘rl,|I:|iI:-|'l|_ efficient cloud cq_-.‘1'|[_:-l,|ﬁ.‘tl;

services, reduce procurement cosls ond shorten the procurement -;:,--:_E-_' hme o faost frock

projects

The process ol e-Procurement covers every siage trom the inthol identificotion of o
requirement, tender distribution, bid submission, evaluation, grievances, and projects
oward according fo the stondard tendering process. The following e-Procurement

services are being offered

-

Role Bosed Access

Cnline Tender Documentation
Online Approvals

* Bidder Porta

Online Bidder Queries & Responses
Online BOQ entry

Online Bid Submission

* SMS olers for unseal bids

Tender Evaluation

-

-

-

* Financial Comparisons
* Bidder Grievances
* Project Award
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IDAP offers londscaping, streetscope improvemenis, residential communities, porks and
open spoce planning services. By adding notural beouly to created spoces, |DAP tokes
responsibility for designing for a greener future,

IDAP cores out oll aspects of landscoping, streetscope enhoncements, corporote
developmenis, residentiol communities, parks and open space planning of a very high
standord. We emphasize placing greenery around the building 1o add nolural beauty to
the created building. We believe in making the natural surrounding o part of the build
envelopea,

Qwr londscope architecture section works with clients to shope their visions of a project
site, keeping the responsibility in mind that we hove to design for a greener fulure, A
properly landscaped building not only deanses its surroundings but also the building itself
by making the air quality better for the inhobitants.

IDAP provides the experfise to daesign, develop and create unique interiors that meet chi-
enls’ requirements both oesthetically and funclionally. & well thought out design creates
flexible spaces, utilizes natural light and creates a more comfortable and pleasing indoor
environment,

Creativity and innovalion are the hallmarks of design af IDAPR Interior design should re-
flect a client's culiure and communicate their values while meefing both aesthetic and
functional goals. We begin with a clear understanding of our client’s requirements, vi-
sions and budget, resulling in developing creative interiors that are aesthetically pleasing
and functional,

IDAP's mission is to provide clients with design solutions which are highly functional and
sensifive to an ever-changing environment in bath context and scale. Our goal is net anly
ta construct buildings but also fo design environmenis that reflect o successful balance of
all variables.

We design and manoge projects from conceplion to completion. IDAP has the experlise
fo take projects from scratch and make masterpieces by delivering stote-of-the-art build-
ings.

29
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IDAP provides cutting-edge ICT — Information, Communicalion and Technology services
te enable SMART Infrastructure Solutions. Qur experienced technolagy staff distinguishes
itself by leveraging design thinking, innovative toals, and industry bes! practices lo deliver
end-to-end turnkey solufions that includes procurement, design & implementation hence
anabling organizalions fo be meore scalable, transparent, and efficient.

Al IDAP we believe a SMART Infrastructure Solution requires lotest technelogy compa-
nents, be it a medical facility, o sports complax or even a highway project, We are focused
not only ot ideation bul alse on acquiring, deployment and monitoring of these technala-
gy components which can be broadly segmented inte twe categories.

In Metwork and Cperalions, we pariner closely with aur Civil, Electrical, MEP and
Bio-Medical Enginearing to infuse technalegy as inherent part of the overall project.
Hence, building ICT processing, storage, and pathways natively for current needs and

future expansions fo our projects,

* Tigr 3 - Data Center Design and Build

* T Metwerk design and build in complionce with inlernational standards e.g- TIA, 150,
ElA alc

Metwark laying with aclive and passive equipment capable of 106G bandwidth and
10,000+ network nodes,

Software-us-o-Service (SAS) via [T Cloud Infrastruciure including compute, nebwork,

storage, and orchasiralion
Internel Pratocol (IP) based & ELYV - Low Vollage Syslems such as

o Building Manogemen! and Moniloring Syslem

o Surveillance System - CCTV Camaras

o Communicalion Melwark - Analeg and Digilal Phone
o Fire Alerl

o Murse Call

o Public Address

* T Service Managemen! providing 24/7 Help Desk based on internahonal standards of

ITIL

* Firawall protection providing application loyer security,

* Advanced Internet Access based on SDWAN

* |T Disaster recovery design ond implementation with Backup ond Archival solulion [SAN
based backups) for eritical patient / hospital data durability,

It Software ond Services, we pariner closely with our end-users 1o understond their business func
fions and help them ocquire ond/for develop sophisticated software solutions which will enhance
their capabilities and help them scole their cperations with efficiency and security:

+ HMIS — Hospilal Managemen! Information System including:

o EMR (Electronic Medical Records) covering all processes of OPD, IPD and ER,

o Clinical Physicion Support covering Gynecalogy, Ophthalmic, Orthopedic, ENT, General Medicing, Pediatrics,
Surgery, skin, Dental etc

o LIS (Loboratory Information System)

o RIS (Radiclogy Infermation System| Ty L

o PACS |Picture Archiving ond Communication System) N?R?E'\_ e

o CTMS (Clinical Trial Monagement System) for research facilities. | 410

ERP - Enlerprise Resource Managemen!

Implementalion/support of the following bul not Bmited fo: S 1y
a Finance covering General Ledger, Poyable, Receivables, Cash & Bank & W\
a lnvenlory & Assels Managemen| S
o Human Resource and Payroll

o Procuremeanl

Businass Infelligence Dashboards

o Visual presentation of Key Performonce Indicators (KPls)

o Trend Anaolysis

o Integraled data gothering from different modules to generale meaningful
information for quick decision ond policy making.
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SECTORS

Structural
Engineering

IDAFs design team works in hameny fo deliver seamless
sustainable building design, lead complex mulhdisciplinary
projects and develop living .and working spoces for whale
communifies.  1DAP  delivers: integrated  architecture. and
engineanng sclutions fo create high-pedormance structures.

o structural enginears and integrated design teams stay
abreast of new developments in construction materials. To
create buildings that operate on lower costs and fewer resourc-
es, we pursue axcellence in efficient facodes and mechanical,
elactncal, water and waste systams.

We help ccoupants canned, communicate and colloborate by
embedding fechnology in buildings, keeping them sofe with
advanced opproaches to security, fire, seismic, wind and lift
system designs.

Ensunng the efficiency ot our building designs is |DAP's sophist-
cated approach to building infermation medeling and building
physics. Our designers engoge in forget-onented  advanced
analysis and research while our building retrafit specialists bring
renewal lo poor-performing assets,

IDAP has the copocilty to caker for housing projects for all
income‘levels. & highly professional feam of architects, urban
planners and civil engineers s available to toke up projects in
this sector ond occomplish them in an effective marmer alming
to provide housing o the people of the Punjakb,

Transportation and

Civil Engineering

IDAP endecvours to ploy o mdjor role in developing sustain-
aple tronsport systems and related infrostructure for the
people of Punjob, including ' adding/impraving  roads,
highways and mass transit systems,

High road density is imperative for good connechivity
between cities and localifies, ensuring seamless flow of
goods/serices and their destinations/clients. Pakistan hasan
impressive - 263,775 kilometers network of roods ond
highways. MNational highwoys ore 12,131 kilomeiers in
length and carry the bulk of the naticnal trade traoffic.

Inarder to address growing concerns aver tmffic congestion
and environmental degrodation, 1DAP 5. keen to play a
moajor rale in bringing about a better public transport system
and related infrastricture in'the country.

Public Health
Infrastructure

Energy
Infrastructure

IDAR will andeavour to werk on providing a high and sus.
fained growth in energy supply and infrastructure capacity to
support the country’s development. |DAP aims 1o address
enargy su|:||:|1'|.' bottlenecks and sustainable infrastrocture.

The counlry's energy demand has grown in the past five
yaars. Cur epergy resources |ike coal, woler, wind, waves,
solar, animal waste and nudlear need to be hamessed
thiough on instfitutionalized strategy for optimum ulilization

IDAP aims to provide all assistance and innovalion lor ener-
p
ay-efficient and cost-effective solufions to achieve this goual.

Delivery of quality: medical care fo pafients is one of the ulti-
mote goals of any healthcare system. The current state of the
heath infrastruciure in the province is nat encouraging and o lot
mare is needed to be achieved ina timaely fashion fo cope with
the demands of the burgecning population of the Punjab.

Infrastruciure Development Authority of the Punjab (| DAP), since
its incaption in 2014, is actively engaged in engineering octivi
ties |ike planning, designing, building and moinfenonce of in
frastructure In the province following the best practices arcund
the weorld, 1DAP will strive hard in its endeavour fo execute proj
ecls and services of the highest standards in contributing 1o
wards the betterment of healthcare of the people of Punjahb. The
Govemment of Punjab is committed to the pnnciple of universal
healthcare for all and IDAP gims dt helping and fully supporting
the gevernment far achieving this impardant geal.

IDAP develops hospitals using o multi-disciplinary design ap
procch. IDAP has, therefore, developed o team of experignced
personnel including medical equipment planners, healthcara
administrotors and orchitectural designers of healthcore facili-
ties, These experts are invelved at the plonning and program
ming stages of @ haaltheare project, thus ensuning that clinical
requirements drive selufions,

QAP medical equipment planners abways sfrive 1o remain in
tune with the evelving technalogy of medical and diagnostic
equipment. In arder to provide a modaern healihcare facility,
these planners never compromise on the specific requirements
of the medical equipment systems and facility layout and ensura
that all such reguirements are fulfilled.
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Laboratories

Development
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clisnts and communities become more resaurceful, rasilient,
and regensrafive
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enviranmentally suslainable built projects.

We, al IDAR incorporale green development lealures in cur
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ing leatures like indoor air qualily, environmendtal

ness, welcome doylight to reduce energy con-
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aecess oo usable suldoor space. This has a visual impacl on
he end-user thal can enbance the psyehological expenence
accupancy combon, and social conneclivily of spaces which,
in turn, can lead to-a more produclive environmenlt, de-
and o dynamic interoctive

creased aniely for occupants,

place o exchange and develop ideas

AT | :
DAF hos comed ool the :_1'--_.:'.'.:_|r| and execition of the

state-of-the-art BSL-HI with tully automated HVAC
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PROJECTS

Pakistan Kidney and Liver Institute (PKLI) and Research Centre is
an 820 bed charity project in Lohore, It is o state-of-the-art
center of excellence in clinical care, teaching and researching
specialized oreas of kidney, bladder and liver diseases, including
kidney and liver failure, treated with tfronsplantafion. The project
alse incledes a Hepadfilis Prevention and Treotment Program
[HFTP) Clinic based on o steal frame structere which has been
completed and handed over to the client.

PELI facility will be extendoble to 1,500 beds and includes 100
bed emergency center, 100 bed ICU, 100 bed cut-pafient dialy-
sis facility, 500 bed in-patient facility, 20 operafing reoms and
10 some day surgery suites. PKLI is sitvated in 50 acres of land
in tha Lahore Knowledge City located between Phase & and
Bedion Road. PEL| will also provide top guality trgining fo medi-
cal personnel and dectors that are conducting cutfing-edge re-
search to further increase knowledge in these areas. Additicnal-
ly, PELl & RC is also supported by o province-wide network of
Hepatitis Frevention and Treatment Pragram (HFTP) clinics.

The project was inougurated and honded over fo the client in
December 2017,
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Recep Tayyip Erdogan
Hospital (RTEH),

Muzaffargarh

RTEH started its operations in July 207 4 with 40 beds and within

12 months of its incepticn, 40 new bads were added. The mos-

terplan of RTEH %0 raect includes I'.Jl.JrEd'tr".g a fe-:J'1'|i|'|ﬂ

haspital, medical college, nursing college and other amenifies
3 ocres of land next fo the existing hespital,

The main consfituents of the hospital expansion include OPDE,

rk Qrmocy |:1r'h'.'_! @ waiting arga that can a
date abaut 500 patients. The anergy centar houses the
lemporary electrical and mechonical equipment required: for
smooth rnning of the hospital

The hospital hos been equipped with top-of-the-line medical
squipment such os MBI, CT scan, X-Rays, g i

sy, Ultrasound ond Endescopy machines os we

units. Technologies and fools for anossthesio, manitoring, inbao-
refric on haw an employed for the benefit of thase
seeking hedlthcare services in the areo.

rabory, Wizatico dani ¢ ure, waste monageme

The project is ingugurated and handed over 1o the cliant.




lthcare focilities
Jing DHG and
uitdings, madical
nents are being made in
: hosp in the general wards, 1CUs, CCOUs, dialysis
ds, bum wnifs, physiotheropy, martuarias, X-Rays & CT scon
Ore0s, Smergent

IDAP gims o provide efficient and: effective |

to the population of the Punjab provines by
THQ hospitals. The work includes upgrodi

ntrasirieio ARTOWE

'

y departments, waiting & circulotion areas and

virllow rooms, Work has been <o improve the exlernal

fogode of the building along with roods ond poved areas.

The DHG hospitals being revamped vnder this project are the
following:

" Attock * MNonkana Sohb
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* Kosur o ?u;n'l::l:l

The THQ Hospitals being vpgros
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g Shanf

scdpur East

The THQ Emergencies include:
* Hossan Abdal
= Kellur Kol

* Cupar Khan

* Kol Moimin

* Pindi Bhallian
* Shahkol

* Shorkol
Eamalia
Tandliamwola
s fAsile
Haroonabad
* Durvagur
Jampur

* Liggalpur
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IDAR wall astablish three laboratories specializi

: fe injakb
i cned D:.l:_; Authority (PAFDA) on a site area of

e feal approdmataly near Thokar Mioz Baig,

Food and Drugs respectively, in o new comp

B

The PAFDA p

|% stories) enargy cenire with o fotal covared ore
271,3

178 square feat, It has o state-of-the-art auditonum with o
seafing

copacity for 500 persons which will be used far confer-

ances

ind training. All three loboratories will be equipped with

tha latest lab apporaius ond squipment
i TR

The PAFDA complex is being estoblished for forensic examina-

lion ond feshing of re

riilizers, pesticides, foods and drugs

B e
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Quaid-e-Azam Thermal Power [P) Limited (QIATPL) is o compa-
f of the Pun GIATPL 15 in the pre

iy owned by Governmer
of sed
Plant ot Bhikki, District Sheikhy
plant land, GATPL hos acguire

wsiruction of the follo

adjacent o the main plan for cons

roximaiely 40 Ac
lies by IDAP;

- wdes one apartment building

£

ermarket/de

ractional orea;

sating capacity of 200 ond covered ar-

The project hos been completed and delivered 1o the client
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Punjob Forensic Science Agency (PF5A) Lohore is a full-service
forensic Laboralory, over a tofal covered orea of 113,033
square feet approsdimetely, tlﬂ::-ru:-.;_} faurtesn oreas of axaming.
ticn. PFS&'s services include receiving physical evidence from low
enforgement
the forensic evdence for apex courts, imvesthigabng agencies,
prasecutors and other stokehalders,

ias an criminol and civil coses and analyzing

1DAP b designing and constructing o new loboratory building fear
PFSA to enhiance s facility for providing services fo law enforce-
ment agencies and fer the training and work of scientific siaff,
This new facilty will help improve the country's caminal justice
systam. The naw foreansic training leboratory building will be as-
joblished of o site adjocent to the curren| PF5& bullding en
Multan Road, Lahore




The Government of Punjob conceived the idea of the Labore

Enowledge Park Company (LKPC), where @ cc

et enviranment would b

adge
a noffor-profit, public-sector compaony for the
knowledge and science poarks in Punjob, owned by the Higher

Education Deparmenl, Governmeant of the Punjeb, The mission
is to craote linkages and synargy bebween academia and the cor-

porale world in areas that feed info the k"lu'-'-'i'.!‘!:f-l'.! ;l:d:.IS"r:f |J'.r

developing fturstic sustainoble knowledge hub,

Lohore Knowledge Pork Compaony hos engoged the services of
IDAP for civil works of LKPC i1.e. Construction ef Infrastruciure
Development consisting of Entrance Gates, Boundary wall,
Watch Toweers and Security Rood in Phase-l of the project
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Gavernment M5D s a central warahouse for the bulk purchase
of medicine/eguipment far haalth deparimean at provincal level
and the federal ond provincial programs/projects including Inte-
groted Rr_.-|_:r-:'|(!|_:: tive, Maternal, Meonatal and Child Health [IRM
MCH}, Expanded Program far Immuenization, C.0.C, TB Control
Program, WHO & other donofions during disosters.

The quantity of supplies recerved af this depot is huge. Construc-

on of existing borracks sholl

fion of new bammacks/upgrod

result in sign g will improye
the storage and copacity inventory management - distribuefion

cines supply in M5SD, Lahore

RCCINOE INGRGGEEE 1IN SI0rage SPaoe,

systerm of me

The tacility incorporates moadem finish and design with compl

temperature contral, full power backup and fire alarm system.
Autornated shultier doors aleng with high maost I'Ul"““ﬁ are also
ilnbkle. Medicine sloroge in racks with proper inventory is en-
ni. PU flooring is

Qv
surad along w

office space for man

-resistant paint is being applied in the build-
ing. There 5 also gosy movament of machinery bebwean the
sheds of the fac

p:-:w:-;ll_:-'_{. and
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Tel: +92 42 3587 5709 F-2, First Floor,
BD +92 42 3587 5710 Grace Cenire,
Fax: +92 42 3571 7351 Canal Bank Road,
= Web: www, bdo.com.pk 1-B Caonal Park,

Gulberg-ll, Lohore -54660

INDEPENDENT AUDITORS’ REPORT
TO THE AUTHORITY

Opinion

We have audited the financial statements of the Infrastructure Development Authority ©f The Punjab ("the Authority™), which
comprise the statement of financial position as ot June 30, 2018, and the related income and expenditure account, stale-
ment of comprehensive income, statement of changes in fund and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial stalements present fairly, in all material respects, the financial position of the
Authority as at June 30, 2018, and its financial performance and its cash flows for the year then ended in accordance with
international Financial Reporting Standards (IFRS) as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As) as applicable in Pakistan. Our re-
sponsibilities under those stondards are further described in the Auditor's Responsibilifies for the Audit of the Financial
Statements section of our repord. We are independent of the Authority in accordance with the Infernational Ethics Standards
Boord for Accountants” Code of Ethics for Professional Accountants (IESBA Code) as adopted by the Institute of Charterad
Accountants of Pakistan [the code), together with the ethical reguirements that are relevant to our oudit of the financial
statements in Pakistan and we have fulfilled cur other ethical responsibilities under these requirements and IESBA Code, We
believe that the oudit evidence we have cblained is sufficient and appropriate to provide a basis for cur opinion,

Other Information

Management is responsible for the other information. The other information comprises the infarmation included in the Au-
thority's Annual Report, but does not include the finoncial statements and our auditor's report therean.

QOur opinion on the financial statements does not cover the other information and we do not express any farm of assurance
conclusion thereon.

In connection with cur audit of the financial statements, our responsibility is fo read the other infarmation and, in doing so,
consider whether the other information in materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materally misstated. lf, based an the work we hove performed, we conclude that
there is a material misstatement of this other information, we are required to report that foct. We have nothing to report in
this regard.

BDO

Responsibilities of Management and Those Charged with Gover-
nance for the Financial Statements

Management is responsible for the preparation and fair presentation of the finandal stalerments in accordance with [nternca-
fional Financial Reporting Standards (IFRS) as applicable in Pakistan, and for such infernal confrel as monogemen! deler-
mines is necessary lo enable the preporation of financial slafements thal are free from malerial misslalement, whelher due
to froud or error.

Iy preparing the Tinoncal slaterments, management is respansible for assessing the Authorily’s ability lo conlinue as a gaing
concern, disclosing, as applicable, malters reloted o going concern and using the going concern basis of accounting
unless managemenl eilher intends lo liquidale the Authorily or o cease operalions, or has no realishic allernalive bul to do
50,

Those charged with governonce are responsible for overseeing the Autharily’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial State-
ments

Our objectives are to obtain reasonable assurance about whether the financial staterments as a whaole are free frarm materi-
al misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our opinion. Reasonable as-
surance is a high level of assurance, but is net a guarantea that an audil conducted in accordance with 15As as applicable
in Pakistan will alweays defect a material misstatermnent when it exists. Misstaterments can arise from fravd or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic deci-
sions of users taken on the basis of these financial statements,

Other Matter

The financial statements of the Authority for the yeor ended June 30, 2017 were oudited by another firm of auditors who
had expressed an unmadified opinion thereon vide their report dated March 17, 2020,

LAHORE

poo Eyaahnm w

CHARTERED ACCOUMNTANTS
Engogement Partner: Muhammad Imran

DATED: 06 APR 2023
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Statement of Financial Position
As at 30 June 2018

2018 2017
Note Rupees Rupees
ASSETS
NON CURRENT ASSETS
Property, plant and equipment 8 171,200,126 96,170,173
Intangible assets 9 11,401,791 5,277,319
Long term advances and deposits 10 10,195,090 48,512,600
192,797,007 149,960,092
CURRENT ASSETS
Trade receivables 11 227,556,838 20,800,288
Advances 12 2,296,879,425 1,510,043,232
Trade deposits and short term prepayments 13 19,736,609 9,498,771
Tax refunds due from Government 14 11,622,098 -
Taxation - net 15 49,320,485 11,622,098
Cash and bank balances 16 7,078,056,334 6,730,199,341
9,683,171,789 8,282,163,730
Total Assets 9,875,968,796 8,432,123,822
FUNDS AND LIABILITIES
Fund and reserves
Fund balance - -
NON CURRENT LIABILITIES
Advances from customers 17 1,793,872,528 6,724,700,430
Government grants 18 755,841,472 474,005,668
Deferred liabilities - gratuity 19 19,650,100 -
2,569,364,100 7,198,706,098
CURRENT LIABILITIES
Trade and other payables 20 1,857,722,546 1,086,875,157
Retention money payable 21 960,826,025 97,908,607
Deferred revenue 22 71,878,475 48,633,960
Current portion of advances from customers 17 4,416,177,650 -
7,306,604,696 1,233,417,724
CONTINGENCIES AND COMMITMENTS 23

TOTAL EQUITY AND LIABILITIES

9,875,968,796

8,432,123,822

The annexed notes from 1 to 43 form an integral part of these financial statements.

Chief Executive

Member

Income and Expenditure Account

For the year ended June 30, 2018

2018 2017
Note Rupees Rupees
INCOME
Income from services 24 317,670,039 50,363,388
Amortization of grant 25 122,821,196 254,453,353
Other income 26 411,802,681 115,024,037
852,293,916 419,840,778
EXPENDITURE
Administrative and general expenses 27 (827,476,880) (411,869,863)
Finance charges 28 (165,508) (18,385)
(827,642,388) (411,888,248)
Surplus of income over expenditure before tax 24,651,528 7,952,530
Taxation 29 (24,651,528) (7,952,530)
Surplus for the year after tax = -
The annexed notes from 1 to 43 form an integral part of these financial statements.
wf
A
Chief Executive Member
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Statement of Comprehensive Income
For the year ended June 30, 2018

2018 2017
Rupees Rupees
Surplus for the year after tax = -
Other comprehensive income for the year = -
ltems to be reclassified to profit or loss in subsequent periods - -
ltems not to be reclassified to profit or loss in subsequent periods - -
Total comprehensive income = -
Total comprehensive income for the year = -
The annexed notes from 1 to 43 form an integral part of these financial statements.
,
wf
e
Chief Executive Member

Statement of Cash Flows
For the year ended June 30, 2018

2018 2017
Note Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus of income over expenditure before tax 24,651,528 7,952,530
Adjustments for items not involving movement of funds:
Depreciation 8 36,501,918 14,226,158
Amortization 9 1,786,936 84,026
Amortization of Government grant 25 (122,821,196) (254,453,353)
Provision for gratuity 19 19,650,100 -
Net cash flow before working capital changes (40,230,714) (232,190,639)
(Increase) / decrease in current assets
Long term deposits 38,317,510 (44,806,290)
Trade receivables (206,756,550) (20,800,288)
Advances (786,836,193) -
Trade deposits and short term prepayments (10,237,838) (8,353,293)
(965,513,071) (73,959,871
Increase in current liabilities
Trade and other payables 171,264,951 94,024,530
Deferred revenue 23,244,515 48,633,960
Advances from customers 947,849,604 5,969,902,116
1,142,359,070 6,112,560,606
Cash generated from operations 136,615,285 5,806,410,096
Taxes paid (73,972,013) (19,574,628)
Net cash generated from operating activities 62,643,272 5,786,835,468
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment- capital expenditure (111,531,871) (45,829,179)
Purchase of intangible assets (7,911,408) (5,361,345)
Proceeds from sale of property and equipment - 4,018,179
Net cash used in investing activities (119,443,279) (47,172,345)
CASH FLOWS FROM FINANCING ACTIVITIES
Grant received from the Government of the Punjab 404,657,000 568,404,500
Net cash generated from financing activities 404,657,000 568,404,500
Net increase in cash and cash equivalents 347,856,993 6,308,067,623
Cash and cash equivalents at the beginning of the year 6,730,199,341 422,131,718
Cash and cash equivalents at the end of the year 16 7,078,056,334 6,730,199,341

The annexed notes from 1 to 43 form an integral part of these financial statements.

Chief Executive

Member
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Statement of Changes in Fund
For the year ended June 30, 2018

General fund
Rupees

Balance as at July 01, 2016 -

Total comprehensive income for the year

Surplus for the year -

Other comprehensive income for the year -

Total comprehensive income -

Balance as at June 30, 2017 -

Total comprehensive income for the year

Surplus for the year _

Other comprehensive income for the year -

Total comprehensive income -

Balance as at June 30, 2018 =

The annexed notes from 1 to 43 form an integral part of these financial statements.

Chief Executive Member

Notes to the Financial Statements
For the year ended June 30, 2018

3.2

3.3

4.1

LEGAL STATUS AND NATURE OF BUSINESS
Status of the Authority

The Infrastructure Development Authority of the Punjab (“the Authority”) is an autonomous body of the Government of
the Punjab, established under the Infrastructure Development Authority of Punjab Ordinance, 2015 (“the Ordinance”).
The Ordinance was repealed by the Infrastructure Development Authority of the Punjab Act, 2016 (“the Act”) passed by
the Punjab Assembly on February 03, 2016, and the Authority is now governed by the Act. The principal objective of
the Authority is to plan, design, construct and maintain infrastructure in the province of Punjab using best international
practices to cope with development needs, and to hire international and local consultants and contractors for the
execution, management, operation and maintenance thereof as well as for other purposes.

GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Authority is situated at 50-B-Ill, Gulberg-lll, Lahore. The Authority also occupied another office
at Ground Floor, 7 C-1, Gulberg lll, Lahore.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the International Financial Reporting Standards (IFRS)
issued by the International Accounting Standards Board (IASB) as applicable in Pakistan which have been adopted locally
by the Securities and Exchange Commission of Pakistan (SECP).

Accounting convention

These financial statements have been prepared under the historical cost convention.
The financial statements have been prepared following accrual basis of accounting except for cash flow information.

The preparation of these financial statements in conformity with approved accounting standards requires the management
to exercise its judgment in the process of applying the Authority’s accounting policies and use of certain critical accounting
estimates. The areas involving a higher degree of judgment, critical accounting estimates and significant assumptions are
disclosed in note 5.19.

Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the functional and presentation currency for the Authority.

NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING
STANDARDS

Amendments that are effective in current year and are relevant to the Authority
The Authority has adopted the amendments to the following approved accounting standards as applicable in Pakistan

which became effective during the year from the dates mentioned below against the respective standard:

Effective date (annual
periods beginning
on or after)

IAS 7 Statement of Cash Flows - Amendments resulting from the disclosure initiative January 01, 2017
IAS 12 Income Taxes - Amendments regarding the recognition of deferred tax assets
for unrealised losses January 01, 2017

Other than the amendments to standards mentioned above, there are certain annual improvements made to IFRS that
became effective during the year:
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Notes to the Financial Statements
For the year ended June 30, 2018

Effective date (annual
periods beginning
on or after)

Annual Improvements to IFRSs (2014 — 2016) Cycle:

IFRS 12 Disclosure of Interests in Other Entities January 01, 2017

4.2 Amendments not yet effective

The following amendments with respect to the approved accounting standards as applicable in Pakistan would be effective
from the dates mentioned below against the respective standard:

Effective date (annual
periods beginning
on or after)

Conceptual framework for Financial reporting 2018 - Original Issue March 2018

IFRS 2 Share-based Payment - Amendments to clarify the classification and

measurement of share-based payment transactions January 01, 2018

IFRS 4 Insurance Contracts - Amendments regarding the interaction of

IFRS 4 and IFRS 9 January 01, 2018

IFRS 7 Financial Instruments : Disclosures - Additional hedge accounting
disclosures (and consequential amendments) resulting from Applies when IFRS 9 is
the introduction of the hedge accounting chapter in IFRS 9 applied

IFRS 9 Financial Instruments - Reissue to incorporate a hedge accounting

chapter and permit the early application of the requirements for
presenting in other comprehensive income the ‘own credit’ gains
or losses on financial liabilities designated under the fair value

option without early applying the other requirements of IFRS 9 January 01, 2018

IFRS 9 Financial Instruments - Finalised version, incorporating requirements
for classification and measurement, impairment, general hedge

accounting and derecognition. January 01, 2018

IFRS 9 Financial Instruments - Amendments regarding prepayment features

with negative compensation and modifications of financial liabilities January 01, 2019

IFRS 10 Consolidated Financial Statements - Amendments regarding
the sale or contribution of assets between an investor and its

associate or joint venture Deferred indefinitely

IAS 19 Employee benefits - Amendments regarding plan amendments,

curtailments or settlements January 01, 2019

IAS 28 Investments in Associates and Joint Ventures - Amendments
regarding the sale or contribution of assets between an investor

and its associate or joint venture Deferred indefinitely

IAS 28 Investments in Associates and Joint Ventures - Amendments regarding

long-term interests in associates and joint ventures January 01, 2019

IAS 39 Financial Instruments: Recognition and Measurements-Amendments to

permit an entity to elect to continue to apply the hedge accounting

requirements in IAS 39 for a fair value hedge of the interest rate exposure

of a portion of a portfolio of financial assets or financial liabilities when
Applies when IFRS 9 is
that meet the ‘own use’ scope exception applied

IFRS 9 is applied, and to extend the fair value option to certain contracts
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Effective date (annual
periods beginning
on or after)

IAS 40 Investment Property - Amendments to clarify transfers or property to, or

from, investment property January 01, 2018

The Annual Improvements to IFRSs that are effective from the dates mentioned below against respective standards:
Effective date (annual

periods beginning
on or after)

4.3

Annual Improvements to IFRSs (2014 — 2016) Cycle:
IFRS 1 First-time Adoption of International Financial Reporting Standards January 01, 2018

Investments in Associates and Joint Ventures January 01, 2018

Annual Improvements to IFRSs (2015 - 2017) Cycle:

IFRS 3 Business Combinations January 01, 2019
IFRS 11 Joint Arrangements January 01, 2019
IAS 12 Income Toxes January 01, 2019
IAS 23 Borrowing Costs January 01, 2019

Standards or interpretations not yet effective

The following new standards have been issued by the International Accounting Standards Board (IASB), which have been
adopted locally by the Securities and Exchange Commission of Pakistan effective from the dates mentioned below against
the respective standard:

IFRS 9 Financial Instruments July 01, 2018
IFRS 15 Revenue from Contracts with Customers July 01,2018
IFRS 16 Leases January 1, 2019

The following new standards and interpretations have been issued by the International Accounting Standards Board
(IASB), which have not been adopted locally by the Securities and Exchange Commission of Pakistan (SECP):

IFRS 1 First Time Adoption of International Financial Reporting Standards
IFRS 14 Regulatory Deferral Accounts
IFRS 17 Insurance Contracts

The effects of IFRS 9 - Financial Instruments, IFRS 15 - Revenues from Contracts with Customers and IFRS 16 - Leases are
still being assessed, as these new standards may have a significant effect on the Authority’s future financial statements.

The Authority expects that the adoption of the other amendments and interpretations of the standards will not have any
material impact and therefore will not affect the Authority’s financial statements in the period of initial application.
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5.1

a)

b)

5.2

53

a)

The principal accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Property, plant and equipment
Owned assets

Property and equipment are stated at cost less accumulated depreciation and impairment losses, if any.

Depreciation is charged to income and expenditure account on a straight line method so as to write off the cost of an
asset over its estimated useful life at rates disclosed in note 8 to the financial statements. Depreciation on additions is
charged on a pro-rata basis from the day on which the asset is put to use, while for disposals, depreciation is charged
up to the date of disposal of asset.

The asset’s residual values and useful lives are reviewed at each financial year end, and adjusted if impact on depreciation
is significant.

Normal repairs and maintenance are charged to income and expenditure account as and when incurred. Major
improvements and modifications are capitalized and the assets so replaced, if any, are retired.

Profit or loss on disposal of property and equipment represented by the difference between the sale proceeds and the
carrying amount of the asset is included in income and expenditure account.

Intangible assets

Intangible assets, which are non-monetary assets without physical substance, are recognized at cost, which comprises
purchase price, non-refundable purchase taxes and other directly attributable expenditures relating to their implementation
and customization. After initial recognition an intangible asset is carried at cost less accumulated amortization and
impairment losses, if any. Intangible assets are amortized on a pro-rata basis from the day on which the asset is put
to use, while for disposals, amortization is charged up to the date of disposal of asset. The useful life and amortization
method is reviewed and adjusted, if appropriate, at each balance sheet date. The rates determined to amortize the
intfangible assets are disclosed in note 9.

Trade debts and other receivables

Trade debts and other receivables are carried at original invoice amount being the fair value of amount to be received, less
an estimate made for doubtful receivables based on review of outstanding amounts at the year end, if any. An estimate is
made for doubtful receivables when collection of the amount is no longer probable. Debts considered irrecoverable are
written off.

Taxation

Income tax expense comprises current and deferred tax. Income tax expense is recognized in income and expenditure
account except to the extent that it relates to items recognized directly in equity/comprehensive income, in which case it
is recognized in equity/comprehensive income.

Current

Provision for current tax is based on taxable income for the year determined in accordance with the applicable law for
taxation of income. The charge for current tax is calculated using prevailing current tax rates or tax rates expected to apply
to the profit for the year, if enacted, after taking into account tax credits and tax rebates realizable, if any.
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5.5

5.6
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5.8

Deferred

Deferred tax is recognized using the balance sheet liability method on all temporary differences, at the balance sheet
date, between the amounts attributed to assets and liabilities for financial reporting purpose and amounts used for
taxation purposes. Deferred tax is calculated at the rates that are expected to apply to the periods when the difference will
reverse, based on tax rates that have been enacted or substantially enacted at the balance sheet date.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available against
which the assets can be utilized. Deferred tax assets are reduced to the extent that it is no longer probable that the related
tax benefit will be realized. The Authority has not recognised a deferred tax asset during the year, as it is not considered
probable that future taxable profit will be available against which this can be realised.

Trade and other payables

Liabilities for trade and other amounts payable are measured at cost which is the fair value of the consideration to be
paid in future for goods and services received, whether or not billed to the Authority.

Provisions

Provisions are recognized when the Authority has a present legal or constructive obligation as a result of past events and
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate of the amount can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect
the current best estimate.

Cash and bank balances

Cash in hand and at banks are carried at nominal amount.

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents are stated at cost and comprise of cash in hand
and cash at banks in current and deposit accounts.

Impairment
Financial assets

A financial asset is considered to be impaired if objective evidence indicate that one or more events had a negative effect
on the estimated future cash flow of that asset.

An impairment loss in respect of a financial asset measured at amortized cost is calculated as a difference between its
carrying amount and the present value of the estimated future cash flows discounted at the original effective interest rate.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial assets
are assessed collectively in groups that share similar credit risk characteristics.

Non-financial assets

The carrying amounts of the Authority’s non-financial assets are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists then the asset’s recoverable amount is estimated.

An impairment loss is recognized if the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less cost to sell and value in use. Value in use is ascertained through
discounting of the estimated future cash flows using a discount rate that reflects current market assessments of the time
value of money and the risk specific to the assets.

Impairment losses, if any, are recognized in income and expenditure account.
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5.9

Financial instruments

Financial assets and financial liabilities are recognized when the Authority becomes a party to the contractual provisions
of the instrument and de-recognized when the Authority loses control of contractual rights that comprise the financial
assets and in the case of financial liabilities when the obligation specified in the contract is discharged, cancelled or
has expired. Any gain or loss on derecognition of financial assets and financial liabilities is included in the income and
expenditure account for the year.

All financial assets and financial liabilities are initially measured at cost, which is the fair value of the consideration given
and received respectively. These financial assets and liabilities are subsequently measured at fair value, amortized cost
or cost, as the case may be. The particular recognition methods adopted are disclosed in the individual policy statements
associated with each item.

Financial assets

The Authority classifies its financial assets in the following categories: at fair value through profit or loss, loans and
receivables, held to maturity and available for sale. The classification depends on the purpose for which the financial
assets were acquired. Management determines the classification of its financial assets at initial recognition. All the
financial assets of the Authority are carried as loans and receivables or held to maturity.

These are initially recognised at fair value plus transaction costs except for financial assets carried at fair value through
profit or loss. Financial assets carried at fair value through profit or loss are initially recognised at fair value and transaction
costs are expensed in the income statement.

Investments at fair value through profit or loss

A non-derivative financial asset is classified at fair value through profit or loss if it is held for trading or is designated
as such upon initial recognition. Investments are designated at fair value through profit or loss if the Authority manages
such investments and makes purchase and sale decisions based on their fair value. Upon initial recognition, attributable
transaction costs are recognised in income and expenditure account when incurred.

Investments at fair value through profit or loss are measured at fair value, and changes therein are recognised in income
and expenditure account.

Financial assets at amortised cost

Financial assets at amortised cost are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. These are included in current assets, except for maturities greater than 12 months after the
balance sheet date, which are classified as non-current assets. The Authority’s Financial assets at amortised cost comprise
""advances, deposits’, ‘other receivables’ and ‘cash and cash equivalents’ in the balance sheet.

Subsequent to initial recognition, the financial assets classified as loans and receivables are carried at amortised cost
using the effective interest method.

Held to maturity

Held to maturity financial assets are non-derivative financial assets with fixed or determinable payments and fixed
maturity with a positive intention to hold to maturity.

Subsequent to initial recognition, these financial assets are carried at amortised cost. Amortisation of premium / discount,
if any, on the acquisition of investments is carried out using the effective yield method.
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Recognition and measurement

All financial assets and liabilities are initially measured at cost, which is the fair value of the consideration given and
received respectively. These financial assets and liabilities are subsequently measured at fair value, amortized cost or
cost, as the case may be. The particular measurement methods adopted are disclosed in the individual policy statements
associated with each item.

Derecognition

The financial assets are de-recognized when the Authority loses control of the contractual right that comprise the financial
assets, or when the financial assets, in all substantial risk and rewards are transferred. The financial liabilities are de-
recognized when they are extinguished i.e. when the obligation specified in the contract is discharged, cancelled or
expired.

Financial liabilities

All financial liabilities are recognised at the time when the Authority becomes a party to the contractual provisions of the
instrument. These are initially recognised at fair value and subsequently carried at amortised cost.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. Where
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the
original liability and the recognition of a new liability, and the difference in respect of carrying amounts is recognised in
the income and expenditure account.

Offsetting of financial assets and financial liabilities

A financial asset and a financial liability is offset and the net amount is reported in the balance sheet if the Authority has
a legally enforceable right to set-off the recognized amounts and intends either to settle on a net basis or to realize the
asset and settle the liability simultaneously.

Foreign currency transactions and translation

Transactions in foreign currencies are translated into Pak Rupees at the exchange rate prevailing on the date of the
transaction. Foreign exchange gains and losses on translation, if any, are recognized in the income and expenditure
account. All non-monetary items are translated into Pak Rupees at exchange rates prevailing on the date of the transaction.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Authority and revenue
can be reliably measured.

Income from services

Income from project implementation (service fee) is recognized over the period for which project related activities are
going on, based upon stage of completion method. Stage of completion is measured by reference to cost incurred to
date as a percentage of total estimated cost for each contract.

Amortization of grants

Grants are initially recognized at fair value in the balance sheet when there is reasonable assurance that the grants will
be received and the Authority will comply with all the attached conditions, if any. Grants that compensate the Authority
for expenses incurred are recognized as grant income in the income and expenditure accounts on a systematic basis in
the same period(s) in which the expenses are incurred after deducting internally generated fund/income of the Authority.
When the grants relates to an asset, it is recognized as income in equal amounts over the expected useful life of these
related asset.
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5.13

5.14
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5.16

5.17

Mark up income

Mark up income on bank deposits is recognized using effective interest rate method.

Grants

Grants are recognized where there is reasonable assurance that the grants will be received and all attached conditions
will be complied with.

Deferred capital grants

Grants received for purchase of fixed assets with limited life are initially recorded as deferred grant upon receipt. When the
assets are actually purchased they are then recorded as deferred capital grants and when expended they are amortized
info income and expenditure account on a systematic basis over the periods necessary to match them with carrying value
of the related assets.

Income related grants

Grants of non-capital nature are recognized as deferred income at the time of their receipt. Subsequently,
these are recognized in the income and expenditure account to the extent of the expenditure after deducting internally
generated fund/income of the Authority. Expenditure incurred against grants committed but not received, is recognized
directly in income and expenditure account and reflected as a receivable from Donors.

Compensated absences

The Authority provides a facility to its employees for accumulating their annual earned leaves. Under unfunded scheme,
the employees are entitled to 21 days earned leave for each completed year of service. In case, an employee does not
avail his/her entire quota of the annual leave, the unutilized annual leaves up to a maximum of fifty percent (50%) of the
preceding year’s total annual leaves quota shall be carried forward for upto two (02) financial years. Provisions are made
to cover the obligation under the scheme and are charged to income and expenditure account.

Employee benefits

The Authority operates an unfunded gratuity scheme covering its regular employees. Provision for gratuity is made after
two year service with reference to the last drawn salary and period of service.

Related party transactions

Transactions with related parties are based on the policy that all transactions between the Authority and the related parties
are carried out at arm’s length. The prices are determined in accordance with the methods prescribed in the Companies
Act, 2017.

Segment reporting

An operating segment is a component of the Authority that engages in business activities from which it may earn
revenues and incur expenses including revenues and expenses that relate to transactions with any of the Authority’s other
components. All operating segments’ results are reviewed regularly by the Authority’s chief operating decision maker
to make decisions about resources to be allocated to the segment and assess its performance, and for which discrete
financial information is available. The Authority has only one reportable segment.

Contingencies

A contingent liability is disclosed when the Authority has a possible obligation as a result of past events, existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Authority; or the Authority has a present legal or constructive obligation that arises from past events, but it
is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation, or the
amount of the obligation cannot be measured with sufficient reliability.
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a)

b)

c)

d)

liarah

liarah in which a significant portion of the risks and rewards of ownership are retained by the lessor / Muj'ir (lessor)
are clossified as ljarah. Payments made during the period are charged to the income and expenditure account on a
straight-line basis over the period of the ljarah. The SECP has issued directive (vide SRO 431(1)/2007 dated May 22,
2007) that Islamic Financial Accounting Standard 2 (IFAS-2) shall be followed in preparation of the financial statements
by companies while accounting for ljarah (Lease) transactions as defined by said Standard. The Authority has adopted
the above said standard.

Use of estimates and judgments

The preparation of financial statements in conformity with the approved accounting standards as applicable in Pakistan
requires management to make judgments, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. The estimate and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances, the results of which
form the basis of making the judgments about the carrying values of assets and liabilities that are not readily apparent
from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. A change in accounting estimate may
effect only the current period of the income and expenditure account or the income and expenditure account of both
current and future years.

Judgments and estimates made by management in the application of approved accounting standards that may have
significant effect on the financial statements and estimates with a significant risk of material adjustments in the next years
are discussed in the following paragraphs:

Property, plant and equipment

The Authority reviews the useful lives and residual values of property, plant and equipment on a regular basis. Any change
in estimate in future years might affect the carrying amounts of the respective items of property, plant and equipment’s
with corresponding effect on depreciation charge and impairment.

Impairment of assets

The carrying amounts of the Authority’s assets are reviewed at each balance sheet date to determine whether there is
any indication of impairment loss. If any such indication exists, recoverable amount is estimated using criteria given in
respective accounting standards to determine the extent of impairment loss, if any.

Taxation

The Authority takes info account the current income tax laws and decisions taken by appellate authorities. Instances where
the Authority’s view differs from that taken by the income tax department at the assessment stage and where the Authority
considers that its view on items of material nature is in accordance with law, the amounts are shown as contingent
liabilities.

Provision for doubtful debts and other receivables

The carrying amount of trade and other receivables are assessed on regular basis and if there is any doubt about the
realisability of these receivables, appropriate amount of provision is made.
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e)

f

g)

Provision and contingencies

The Authority reviews the status of all pending litigations and claims against the Authority. Based on its judgment and the
advice of the legal advisors for the estimated financial outcome, appropriate disclosure or provision is made. The actual
outcome of these litigations and claims can have an effect on the carrying amounts of the liabilities recognized at the
balance sheet date.

Functional and presentation currency

ltems included in the financial statements are measured using the currency of the primary economic environment in
which the Authority operates. These financial statements are presented in Pak Rupees which is the Authority’s functional
and presentation currency. All financial information presented in Pak Rupees has been rounded off to the nearest of Pak
Rupees, unless otherwise stated.

Financial instrument

The fair value of the financial instrument that are not traded in an active market is determined by using valuation
techniques based on assumption that are dependent on conditions existing at the balance sheet.

The Authority charges fee as project management fee which is not sufficient to cover the expenditure, however, the
Authority has arrangements to obtain grant/funds from Government of Punjab to recover other operating cost to ensure
sustainable operations and thus the Authority continues its operations on going concern basis on the assured support of
the Government of Punjab based on which these financial statements have been prepared on a going concern basis.

The management believe that fee charged by the Authority is not subject to Punjab Sales Tax on Services Act, 2012 in
view of Article 165(1) of the Constitution read with judgment of Honourable Supreme Court of Pakistan in the case of
Sindh Revenue Board Vs. Civil Aviation Authority (2017 SCMR 1344). Considering all the facts and applicable laws,
rules and regulations, the Authority being an extension of Punjab Government cannot be subject to Punjab Sales tax on
Services Act, 2012 under the Article 165(1) of the Constitution. Since Authority only acts within statutory mandate and
provides facilitation to only Punjab Government’s projects the non-taxability of its management fee holds true regardless
of the form of organization that the Punjab Government project takes or subsists in i.e. statutory authority or a company.
Accordingly, the Authority has not claimed input tax which is being paid to Government and charged as an expense. The
Authority has also obtained a legal opinion to validate management view.

Notes to the Financial Statements

The following is the statement of property, plant and equipment:

Electrical Furniture
Description Leasehold and office and Computer Grand
improvements equipment fixtures equipment Vehicles total
Rupees
Net carrying value basis
year ended June 30, 2018
Opening net book value (NBV) 12,695,792 8,177,950 13,688,576 27,956,963 33,650,892 96,170,173
Additions (at cost) 1,660,348 17,794,624 5,769,180 48,458,114 37,849,605 111,531,871
Disposal (NBV) - - - - - -
Depreciation charge (4,968,024)  (3,073242)  (1,617,789) (21,198,506)  (5,644,357) (36,501,918
Closing net book value 9,388,116 22,899,332 17,839,967 55,216,571 65,856,140 171,200,126
Gross carrying value basis
year ended June 30, 2018
Cost 15,344,806 27,412,669 20,439,915 83,818,535 75,567,310 222,583,235
Accumulated depreciation (5.956,690)  (4,513,337)  (2,599,948) (28,601,964)  (9,711,170) (51,383,109
Net book value 9,388,116 22,899,332 17,839,967 55,216,571 65,856,140 171,200,126
Net carrying value basis
year ended June 30, 2017
Opening net book value (NBV) - 4,541,898 6,526,363 10,955,152 37,422,663 59,446,076
Additions (at cost) 13,684,458 6,486,063 10,233,926 24,563,987 - 54,968,434
Disposal (NBV) - (1,338,785 (2,001,150  (678,244) - (4,018179)
Depreciation charge (988,666)  (1,511,226)  (1,070,563)  (6,883,932)  (3,771,771)  (14,226,158)
Closing net book value 12,695,792 8,177,950 13,688,576 27,956,963 33,650,892 96,170,173
Gross carrying value basis
year ended June 30, 2017
Cost 13,684,458 9,618,045 14,670,735 35,360,421 37,717,705 111,051,364
Accumulated depreciation (988,666)  (1,440,095) (982,159)  (7,403,458)  (4,066,813) (14,881,191)
Net book value 12,695,792 8,177,950 13,688,576 27,956,963 33,650,892 96,170,173
Depreciation rate % per annum 33% 20% 10% 33% 10%
8.1 The depreciation charge for the year has been allocated to administrative cost.
8.2 The following items of property and equipment disposed off during the year 2018.
Accumulated Net book Sale Gain Name of
Description Cost  depreciation value proceeds (Loss) Mode buyer
Total - 2018 = = = = = = =
Total - 2017 4,515,416 497,237 4,018,179 4,018,179 - - -
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2018 2017
Note Rupees Rupees
9 INTANGIBLE ASSETS
This comprises of:
Software 9.1 3,490,383 5,277,319
Capital work in progress 9.2 7,911,408 -
11,401,791 5,277,319
9.1 Software
Cost
Opening balance 5,361,345 -
Additions during the year - 5,361,345
Disposals-NBYV - -
5,361,345 5,361,345
Amortization
Amortization at beginning of the year 84,026 -
Amortization during the year 1,786,936 84,026
Total amortization 1,870,962 84,026
Closing balance - net book value 3,490,383 5,277,319
Rate of amortization 33% 33%
9.2 Capital work in progress
Movement is as follows:
Opening balance _ _
Additions (at cost) 9.3 7,911,408 -
Transferred to intangible assets - -
Closing balance 7,911,408 -
9.3 This represents 10% advance payment made to the suppliers (M/s Systems Limited) for the supply of enterprise resource
planning (ERP) system and implementation services.
2018 2017
Note Rupees Rupees
10 LONG TERM ADVANCES AND DEPOSITS
Advance to suppliers 10.2 - 36,070,000
Security deposits 10.1 10,195,090 12,442,600
10,195,090 48,512,600
10.1 Movement of long term deposits is as follows:
Opening balance 12,442,600 3,706,310
Addition during the year 10,012,590 8,736,290
Adjusted during the year (9,410,100) -
Less: Current portion shown under current assets (2,850,000) -
Closing balance 10.3 10,195,090 12,442,600
10.2 This represents advance payment made to the suppliers for the purchase of vehicles.
10.3 This includes interest free security deposits for the office building amounting to Rs. 10.195 million (2017: Rs. 12.260

million) which are not recognized at amortized cost as it will have immaterial impact and are thus carried at historical
cost. These deposits do not carry any interest or mark-up and are not recoverable within one year. The said deposit is

refundable at the expiry of the respective rent agreement or on vacation of the rented premises.

2018 2017
Note Rupees Rupees
11 TRADE RECEIVABLES
Unsecured - Considered good
Related parties
Receivable against project implementation fee:
Mother and Child Hospital - 1,289,321
Revamping of DHQs and THQs Hospitals 38,342,021 11,341,420
Provision of Missing Specialties for Upgradation of DHQ
Hospital Sialkot to Teaching Hospital Sialkot - 993,932
Information Technology University 218,642 47,864
Jinnah Hospital, Lahore:
Revamping of the Jinnah Hospital 708,415 158,395
Jinnah Hospital-Pathology Lab 788,109 -
The Punjab Agriculture, Food and Drug Authority - 3,106,152
Punjab Forensic Science Agency 120,515 -
Lahore Knowledge Park Company 978,335 -
Tertiary Care Hospitals 4,270,167 -
Quaid-e-Azam Thermal Power (Private) Limited 3,530,498 -
Planning and Development Department, Government of the Punjab 44,114 178,958
Others 2,000 -
11.2 49,002,816 17,116,042
Receivable against cost incurred:
Specialized Healthcare and Medical Education
Department of Government of Punjab
Tertiary Care Hospitals 11.3 100,734,492 -
Jinnah Hospital-Pathology Lab 11.4 15,762,185 -
University of Murree 35,943 -
Punjab Forensic Science Agency 17.9 - 1,749,565
Quaid-e-Azam Thermal Power (Private) Limited 11.5 62,020,996 1,934,275
Others 406 406
178,554,022 3,684,246
11.1 227,556,838 20,800,288
1.1 This represents balance due from the related parties.
1.2 This represents project implementation fee receivable which is ranging from 2% to 5% of cost of project, for the execution
of various projects.
1.3 This represents amount receivable as per the agreement between Specialized Healthcare and Medical Education

Department of Government of Punjab and the Authority signed on December 26, 2017 (the “Effective Date”) for
establishment of Hepatitis Clinics and Gl Departments in Tertiary Care Hospitals in Punjab. This represents amount

incurred on behalf of the Project and reimbursable to the Authority.



Notes to the Financial Statements
For the year ended June 30, 2018

1.4 This represents amount receivable as per the agreement between Specialized Healthcare and Medical Education
Department of Government of Punjab and the Authority signed on May 30, 2018 with effect from October 27, 2017
(the “Effective Date”) for establishment of a pathology laboratory for Specialized Healthcare and Medical Education
Department at Jinnah Hospital, Lahore. This represents amount incurred on behalf of the Project and reimbursable to the
Authority.

1.5 This represents amount receivable as per the agreement between Quaid-e-Azam Thermal Power (Private) Limited (QATPL)
and the Authority signed on December 17, 2016 (the “Effective Date”) for construction of the Site Housing Complex and
Auditorium at Bhikki. This represents amount incurred on behalf of the Project and reimbursable to the Authority.

2018 2017

Note Rupees Rupees
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12 ADVANCES

Secured
Mobilization advance 12.1
Contractors 2,153,537,413 1,395,763,045
Consultants 20,315,806 12,884,803
Suppliers 59,079,427 -
Advance to contractors 12.2 63,006,529 101,395,384
2,295,939,175 1,510,043,232
Unsecured
Advance to employees 12.3 814,000 -
Advance to suppliers 126,250 -
2,296,879,425 1,510,043,232
12.1 The mobilization advance is given to contractors, consultants and suppliers as per term of agreement which is secured
against bank guarantee.
12.2 This represents advance provided to the contractors for the procurement of machinery for the projects.
12.3 This includes advances provided to employees to meet business expenses and are settled as and when the expenses are
incurred. These advances do not carry any interest or mark-up.
2018 2017
Note Rupees Rupees
13 TRADE DEPOSITS AND SHORT TERM PREPAYMENTS
Trade deposits
Security deposits 13.1 6,251,000 3,401,000
Margin against letter of credit 13.3 1,350,000 5,283,238
Short term prepayments:
Insurance 1,845,721 364,533
Rent - 450,000
License-Ms office 10,271,107 -
Others 18,781 -
19,736,609 9,498,771

74

2018 2017
Note Rupees Rupees
13.1 Movement of security deposits is as follows:
Opening balance 3,401,000 -
Addition during the year 13.2 - 3,401,000
Adjusted during the year - -
Add: Current portion of long term security deposits 2,850,000 -
6,251,000 3,401,000
13.2 This represents cash margin withheld by the bank against the Pakistan State Oil Limited fleet cards guarantee.
13.3 This represents margin withheld by the bank against the letter of credit for purchase of medical equipment relating to the
Pakistan Kidney and Liver Institute and Research Center.
2018 2017
Note Rupees Rupees
14 TAX REFUNDS DUE FROM GOVERNMENT
Considered good
Income tax 11,622,098 -
15 TAXATION - NET
Advance income tax 73,972,013 19,574,628
Less: Provision for taxation 29 (24,651,528) (7,952,530)
49,320,485 11,622,098
16 CASH AND BANK BALANCES
Cash in hand 293,528 293,536
Cash at Bank:
Current accounts 612,159 564,159
Saving accounts 16.1 7,077,150,647 6,729,341,646
7,078,056,334 6,730,199,341
16.1 Balance in saving accounts carry mark-up at the rate ranging from 6.5% to 10.5% (2017: 4.0% to 6.5%) per annum.
16.2 The balance in saving accounts amounting to Rs. 5,858.256 million (2017: 5,187.063 million) is for the implementation

of different projects which is received from customers/clients.
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Current portion

Total utilization

Total
advance

Receipt
during
the year

of advances Closing

from customers

during the year

Opening

balance

(Note - 17.11)

receipt

balance

Note

Rupees

Pakistan Kidney and Liver Institute (PKLI)

9,519,085,475 10,864,222,102  9,877,643,070 986,579,032
2,838,595,704 824,507,523

1,345,136,627

17.1

and Research Centre

2,556,146,270

3,380,653,793

542,058,089
524,277,226
3,206,935,739

17.2

Recep Tayyip Erdogan Hospital (RTEH)

Mother and Child Hospital

376,018,011

17,188,910
1,646,740,145

131,070,305

3,166,464,413

524,277,226
4,813,204,558

17.3

1,606,268,819

17.4

Revamping of DHQs and THQs Hospitals

Provision of Missing Specialties for Upgradation

of DHQ:
Hospital Sialkot to Teaching Hospital Sialkot;

621,153,300

57,350,093
8,538,945
18,750,573
481,991,437

678,503,393

678,503,393

17.5
17.6

57,256,899
158,533,165
302,255,817

7,043,992

72,839,836
178,474,136
1,176,475,384

72,839,836
178,474,136
176,475,384

Information Technology University

1,190,398

392,228,130
443,627,936

17.7
17.8

17.9
17.10

Jinnah Hospital, Lahore

1,000,000,000

The Punjab Agriculture, Food and Drug Authority

52,212,192
226,443,144
1,793,872,528

4,159,872
48,916,763

500,000,000
16,351,031,741

372,431,491

500,000,000
372,431,491
6,724,700,430 15,836,381,489 22,561,081,919

Punjab Forensic Science Agency

97,071,584
416,177,650

Lahore Knowledge Park Company

4

Year ended June 30, 2017

Pakistan Kidney and Liver Institute (PKLI)

3,614,825,000 2,269,688,373 - 1,345,136,627

1,089,199,176

3,614,825,000
1,089,199,176

17.1

and Research Centre;

542,058,089
524,277,226
3,206,935,739

547,141,087

300,000,000

17.2

Recep Tayyip Erdogan Hospital (RTEH)

Mother and Child Hospital

75,722,774
226,828,402

600,000,000

3,433,764,141

300,000,000

3,433,764,141

17.3

17.4

Revamping of DHQs and THQs Hospitals

Provision of Missing Specialties for Upgradation

of DHQ:
Hospital Sialkot to Teaching Hospital Sialkot;

728,200,000 49,696,607 678,503,393

728,200,000

17.5

72,839,836
178,474,136
176,475,384

6,724,700,430

2,393,164
3,959,864
155,307,616
3,330,737,887

75,233,000
182,434,000
331,783,000

10,055,438,317

75,233,000
182,434,000
331,783,000

300,000,000 9,755,438,317

17.6

Information Technology University

17.7

Jinnah Hospital, Lahore

17.8

The Punjab Agriculture, Food and Drug Authority

The authority will act as representative of the above mentioned projects and be responsible for the engineering, procurement and construction as per terms of each agreement.

Notes to the Financial Statements

17.1

17.2

17.3

174

17.5

17.6

17.7

17.8

17.9

17.10

17.11

This represents advance received as per agreement between the Pakistan Kidney and Liver Institute and Research Centre
(PKLI & RC) and the Authority signed on June 07, 2016 (the “Effective Date”) for the construction of a charity project in
Lahore.

This represents advance received as per the agreement between the Recep Tayyip Erdogan Hospital Trust (RTEHT) and the
Authority signed on September 05, 2016 (the “Effective Date”) for the construction of RTEH Phase - | expansion.

This represents advance received as per the agreement between the Commissioner Rawalpindi Division, Rawalpindi duly
appointed with the additional charge of the Project Director of Hospital through notification No. SO (Dev-1) 25-56/2015
dated May 23, 2016 issued by Specialized Healthcare and Medical Education Department of Government of Punjab and
the Authority signed on 9 September 2016 (the “Effective Date”) for the construction of 100-bedded Mother and Child
Hospital in Murree.

This represents advance received as per the original agreement and amendment No. 1 between Primary and Healthcare
Department, Punjab and the Authority signed on November 15, 2016 and February 27, 2017 (the “Effective Date”)
respectively for the revamping of all DHQ Hospitals in Punjab, revamping of 15 THQ Hospitals and establishment of 15
Emergencies.

This represents advance received as per the agreement between Khawaja Muhammad Safdar Medical College &
Hospital, Sialkot and the Authority signed on November 22, 2016 for the upgradation of DHQ Hospital Sialkot to
Teaching Hospital Sialkot in Sialkot.

This represents advance received as per the agreement between the Information Technology University and the Authority
signed on June 12, 2017 (the “Effective Date”) for the construction of main campus of the Information Technology
University in Lahore.

This represents advance received as per the agreement between the Specialized Healthcare and Medical Education
Department of Government of Punjab and the Authority signed on April 28, 2017 (the “Effective Date”) for the revamping
of the Jinnah Hospital, Lahore.

This represents advance received as per the agreement between Punjab Agriculture, Food and Drug Authority (PAFDA)
and the Authority signed on 15 December 2016 (the “Effective Date”) for the construction of PAFDA Complex / Science
Enclave.

This represents advance received as per the agreement between Punjab Forensic Science Agency (PFSA) and the Authority
signed on January 02, 2018 with an effective date of January 25, 2018 (the “Effective Date”) for the establishment of
training laboratory / facility.

This represents advance received as per the original agreement and amendment No. 1 between Lahore Knowledge
Park Company (LPKC) and the Authority signed on December 12, 2017 and February 04, 2018 (the “Effective Date”)
respectively for the construction of Lahore Knowledge Park situated at Bedian Road, Lahore.

This represents costs incurred by the Authority on behalf of the projects, which mainly includes the contractors’ fee,
consultants’ fee, equipment, advertisement and bank charges.

/7



Notes to the Financial Statements
For the year ended June 30, 2018

2018 2017
Note Rupees Rupees
18 GOVERNMENT GRANTS
Deferred grants related to income 18.1 611,556,964 314,387,357
Deferred grants related to assets 18.2 144,284,508 159,618,311
755,841,472 474,005,668
18.1 Government grants related to income
As at July 01, 314,387,357 89,085,526
Cash grant received during the year 381,701,949 465,445,000
Amortized during the year 25 (84,532,342) (240,143,169)
At the end of the year 611,556,964 314,387,357
18.2 Government grants related to assets
As at July 0T, 159,618,311 70,968,995
Cash grant received during the year 22,955,051 102,959,500
Amortized during the year 25 (38,288,854) (14,310,184)
At the end of the year 144,284,508 159,618,311
18.3 This represents grants received from the Government of the Punjab against the budget of the Authority for the year ended
June 30, 2018. There are no unfulfilled conditions or contingencies attached to the grants.
2018 2017
Note Rupees Rupees
19 DEFERRED LIABILITIES
Gratuity
Opening balance - -
Addition during the year 19.1 19,650,100 -
Payments / adjustments during the year - -
19,650,100 -
19.1 The provision for gratuity has been made for employees at one gross salary for two completed years of service. The
management believes that due to lower annual increment rate of salary of employees and given the number of
employees entitled to gratuity during the period, the values determined by actuarial valuation method would not be
materially different from the provision in books of accounts.
19.2 Provision for gratuity

/8

General description

The scheme provides for terminal benefits for all its permanent employees who qualify for the scheme. The defined
benefit payable to each employee at the end of his service comprises of total number of years of his service multiplied by
last drawn basic salary including cost of living allowance.

The Authority faces the following risks on account of gratuity:
Final salary risk - The risk that the final salary at the time of cessation of service is greater than what the Authority has

assumed. Since the benefit is calculated on the final salary (which will closely reflect inflation and other macro-economic
factors), the benefit amount would also increase proportionately.

Notes to the Financial Statements
For the year ended June 30, 2018

Discount rate fluctuation - The plan liabilities are calculated using a discount rate set with reference to corporate bond
yields. A decrease in corporate bond yields will increase plan liabilities, although this will be partially offset by an increase
in the value of the current plans’ bond holdings.

Demographic Risks: Mortality Risk - The risk that the actual mortality experience is different than the assumed mortality.
This effect is more pronounced in schemes where the age and service distribution is on the higher side.

Withdrawal Risk - The risk of actual withdrawals experience is different from assumed withdrawal probability. The
significance of the withdrawal risk varies with the age, service and the entitled benefits of the beneficiary.

2018 2017
Note Rupees Rupees
20 TRADE AND OTHER PAYABLES
Creditors 126,378,889 2,085,391
Payable to contractors 862,342,165 770,284,213
Payable to consultants 338,365,274 187,052,098
Payable to suppliers 356,211,310 -
Accrued expenses 20.1 49,879,708 60,948,428
Deferred liability 20.2 1,034,634 2,031,019
Withholding income tax payable 12,172,023 41,865,914
Withholding sales tax payable 64,595,165 2,411,834
Sales tax payable 7,307,024 135,446
Other payables 20.3 39,436,354 20,060,814
1,857,722,546 1,086,875,157
20.1 Accrued expenses
Salaries and wages 29,149,894 27,151,247
Utilities 2,534,688 2,441,954
Rental charges 5,148,545 1,120,338
Repair and maintenance 1,838,738 1,382,896
Legal and professional charges 982,501 1,160,527
Auditors’ remuneration 4,400,000 4,770,000
Security services 640,000 320,000
Advertisement 132,815 10,120,174
Office equipments - 9,617,085
Others 5,052,527 2,864,207
49,879,708 60,948,428
20.2 Deferred liability includes an amount of Rs. 1.035 million (2017: 1.829 million), resulting from a difference between
amount paid plus payable as per the contract and rent calculated on straight line basis relating to the operating lease as
per |IAS-17.
20.3 This represents an amount payable under memorandum of understanding signed between the Specialized Healthcare

and Medical Education (SH&ME) Department of Government of Punjab and the Authority for the establishment of Project
Monitoring Office (PMO). The movement of this balance has been provided hereunder:
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For the year ended June 30, 2018

2018 2017
Note Rupees Rupees
23.2.2 Others
Security guard services 3,840,000 3,242,667
Internet services 942,000 882,167
Enterprise resource planning (ERP) installation 71,202,672 -
75,984,672 4,124,834
24 INCOME FROM SERVICES
Project management fee 24.1 317,670,039 50,363,388
241 The party wise breakup is as follows:
Pakistan Kidney and Liver Institute (PKLI) and Research Centre 82,934,253 22,304,528
Recep Tayyip Erdogan Hospital (RTEH) 50,652,675 10,942,822
Mother and Child Hospital 2,831,863 1,289,319
Revamping of DHQs and THQs Hospitals 156,610,024 11,341,420
Hospital Sialkot to Teaching Hospital Sialkot 1,147,010 993,924
Information Technology University 170,779 47,863
Jinnah Hospital, Lahore
Revamping of the Jinnah Hospital 750,020 158,397
Jinnah Hospital-Pathology Lab 788,109 -
The Punjab Agriculture, Food and Drug Authority 9,454,988 3,285,115
Punjab Forensic Science Agency 120,515 -
Lahore Knowledge Park Company 978,335 -
Tertiary Care Hospitals 4,922,220 -
Quaid-e-Azam Thermal Power (Private) Limited 3,530,498 -
Punjab Daanish Schools and Centers of Excellence Authority 2,778,750 -
317,670,039 50,363,388
24.2 This represents project implementation fee, ranging from 2% to 5% of cost of project, for the execution of various projects.
2018 2017
Note Rupees Rupees
25 AMORTIZATION OF GRANT
Amortization of grant related to income 18.1 84,532,342 240,143,169
Amortization of grant related to assets 18.2 38,288,854 14,310,184
122,821,196 254,453,353
26 OTHER INCOME
Income from financial assets
Return on saving accounts 16.1 409,308,780 114,206,035
Income from assets other than financial assets:
Tender fee 2,493,901 818,002
411,802,681 115,024,037

2018 2017
Note Rupees Rupees
Movement during the year:
As at July 01, 20,060,814 -
Advance received during the year 150,000,000 60,000,000
Expense incurred by the Authority on behalf of PMO (130,624,460) (39,939,186)
At the end of the year 39,436,354 20,060,814
21 RETENTION MONEY PAYABLE
Retention money for contractors 21.1 880,079,767 95,329,668
Withholding warranty claim payable 8,857,886 2,578,939
Other deductions payable 71,888,372 -
960,826,025 97,908,607
21.1 This represents retention money payable to contractors, suppliers and consultants.
2018 2017
Rupees Rupees
22 DEFERRED REVENUE
Pakistan Kidney and Liver Institute (PKLI) and Research Centre 8,359,797 25,810,026
Recep Tayyip Erdogan Hospital (RTEH) 95,982 22,823,934
Mother and Child Hospital 2,609,141 -
DHQ Hospital Sialkot to Teaching Hospital Sialkot 50,603,515 -
The Punjab Agriculture, Food and Drug Authority 10,210,040 -
71,878,475 48,633,960
22.1 This represents the amount received from the customers in advance and was unearned as at year end.
23 CONTINGENCIES AND COMMITMENTS
23.1 Contingencies
There were no contingencies as of the date of statement of financial position.
23.2 Commitments
Commitments in respect of contracts for capital expenditure amounts to Rs. 26.351 million (2017: Rs. 16.972 million) as
of balance sheet date. Other commitments have been provided below.
2018 2017
Rupees Rupees
23.2.1 Operating lease arrangement:
Rental commitments against the office
building rent and vehicle rent:
Not later than one year 41,051,619 36,042,451
Later than one year but less than five year 81,502,483 36,373,802
122,554,102 72,416,253
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2018 2017
Note Rupees Rupees
27 ADMINISTRATIVE AND GENERAL EXPENSES
Salaries, wages and other benefits 27.1 600,346,460 285,096,635
Office rent 35,780,466 25,175,776
Consultancy and professional charges 17,984,375 28,495,859
Advertisement 4,462,620 6,217,574
Printing and stationery 28,312,927 12,483,222
Depreciation on property and equipment 8.1 36,501,918 14,226,158
Amortization on intangible assets 9.1 1,786,936 84,026
Travelling expenses 3,113,190 1,432,191
Repairs and maintenance 5,443,969 2,870,531
Utilities and generator expenses 7,599,153 5,152,977
Security expenses 4,253,808 1,414,926
Vehicle running and maintenance 41,529,229 9,511,062
Insurance 2,611,194 781,874
Board of Authority meeting fee 1,657,500 897,160
Meetings and office refreshments 16,992,675 7,433,175
Auditors’ remuneration 1,450,000 2,950,000
Communication 8,070,837 3,527,243
Training expenses 983,115 1,445,069
Entertainment expenses 674,935 1,693,181
Office expenses 3,316,396 -
Safety equipment 3,940,767 -
Miscellaneous 664,410 981,224
827,476,880 411,869,863
271 This amount includes Rs. 19.650 million (2017: Nil) in respect of employees’ retirement benefits.
2018 2017
Note Rupees Rupees
28 FINANCE CHARGES
Bank charges 165,508 18,385
29 TAXATION
Current 5.3 24,651,528 7,952,530
Prior 29.2 - -
Deferred tax = -
24,651,528 7,952,530

Notes to the Financial Statements
For the year ended June 30, 2018

2018 2017
Rupees Rupees

29.1 Tax charge reconciliation

Numerical reconciliation between tax expense

and accounting profit:
Profit before taxation 24,651,528 7,952,530
Applicable tax rate 30% 31%
7,395,458 2,465,284
Effect of income from services on receipts basis 17,256,070 5,487,246
24,651,528 7,952,530
29.2 Comparison of tax provision against tax assessments

(Short)/ Tax Tax assessment/
excess provision tax return
Years Rupees Rupees Rupees
2017-18 22,998,918 24,651,528 1,652,610
2016-17 3,923,459 7,952,530 4,029,071
2015-16 - - -

29.3 As at June 30, 2018, as per the treatments adopted in tax returns filed that are based on the applicable tax laws and
decisions of appellate authorities on similar matters, the provision in accounts for income tax is sufficient as there are
strong grounds that the said treatments are likely to be accepted by the tax authorities.

29.4 The deferred tax assets amounting to Rs. 1.830 million (2017: Rs. 2.521 million) on deductible temporary differences
have not been recognised in these financial statements as it is not considered probable that future taxable profit will be
available against which these can be realised.

30 RECONCILIATION OF MOVEMENT OF LIABILITIES AND EQUITIES TO CASH FLOWS ARISING FROM
FINANCING ACTIVITIES

30.1 The Authority has no long-term borrowing as at the balance sheet date, therefore, reconciliation of movement of liabilities

and equities to the cash flows arising from financing activities has not been presented. Grants reconciliation has been
disclosed in the relevant note. Further, there is no any non cash transactions in the financing activities during the year.
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31.3

31.4

31.5

32

32.1

Transactions and contracts with the related parties are based on the policy that all transactions between the Authority and
related parties are carried out at an arm’s length.

All transactions with GoP and its owned entities (the Bank of Punjab, under the bank account maintenance) are not
disclosed as the management is of the view that it is impracticable to disclose such transactions due to the nature of the
transactions.

The entities which are owned and / or controlled by the GoP, or where the GoP may exercise significant influence are
related parties of the Authority.
FINANCIAL RISK MANAGEMENT

Financial instruments comprise long term deposits, trade receivables , trade deposits, advances, cash and bank balances,
trade and other payables and retention money payable.

The Authority has exposures to the following risks from its use of financial instruments:

- Credit risk
- Liquidity risk
- Market risk
Risk management framework

The Board of Authority has the overall responsibility for the establishment and oversight of Authority’s risk management
framework. The Board is also responsible for developing and monitoring the Authority’s risk management policies.

This note presents information about the Authority’s exposure to each of the above risks, the Authority’s objectives,
policies and processes for measuring and managing risk, and the Authority’s management of capital.

The Authority’s risk management policies are established to identify and analyze the risks faced by the Authority, to set
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems
are reviewed regularly to react to changes in market conditions and the Authority’s activities.

Credit risk

Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge an obligation. The carrying amount of financial assets represents the maximum credit exposure.
Exposure to credit risk

The maximum exposure to credit risk at the reporting date was as follows:

2018 2017

Note Rupees Rupees

Long term advances and deposits 10 10,195,090 48,512,600
Trade receivables 11 227,556,838 20,800,288
Trade deposits 13 7,601,000 8,684,238
Bank balances 16 7,077,762,806 6,729,905,805

7,323,115,734

6,807,902,931

Credit quality of financial assets

The credit quality of financial assets that are neither past due nor impaired can be assessed by reference to external credit

ratings or to historical information about counterparty.

Notes to the Financial Statements
For the year ended June 30, 2018

Trade debts - considered good

Trade debts mainly represents receivable from Government owned entities. Hence the management believes that no
impairment allowance is necessary in respect of these trade debts.

The aging of trade receivable at the reporting date is:

2018 2017

Rupees Rupees

Not past due (less than 30 days) - -
Past due but not impaired

1-30 days 227,556,838 20,800,288

31-60 days - -

Above 60 days - -

227,556,838 20,800,288

Based on past experience the management believes that no impairment is necessary in respect of trade receivables
past due, as some receivables have been recovered subsequent to the year end and for other receivables, there are
reasonable grounds to believe that the amounts will be recovered in short course of time.

Bank balances

The credit quality of financial assets that are neither past due nor impaired can be assessed by reference to external credit
ratings or to historical information about counterparty default rate. The table below shows the bank balances held with
some major counterparties at the balance sheet date:

Rating 2018
Bank balances Short term Long term Agency Rupees
The Bank of Punjab AA+ Al+ PACRA 7,077,762,806

Rating 2017
Bank balances Short term Long term Agency Rupees
The Bank of Punjab AA+ Al+ PACRA 6,729,905,805

32.2

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities. The
Authority’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Authority’s reputation. The Authority believes the liquidity risk to be low.

The table below analyses the Authority’s financial liabilities into relevant maturity groupings based on the remaining
period at the balance sheet to the contractual maturity date. The amounts disclosed in the table are the contractual
undiscounted cash flows.
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Carrying  Contractual Upto one One to two Two to five More than
amount flow year years years five years
Rupees

2018

Financial liabilities

6,210,050,178  6,210,050,178  6,210,050,178 - - -

Advances from customers

Trade and other payables 1,772,613,700  1,772,613,700  1,772,613,700 = = =

Retention money payable 960,826,025 960,826,025 960,826,025 - - -

8,943,489,903  8,943,489,903  8,943,489,903 - - -

2017

Financial liabilities

Advances from customers 6,724,700,430  6,724,700,430  6,724,700,430 - - -

Trade and other payables 1,040,430,944  1,040,430,944  1,040,430,944 - - -

Retention money payable 97,908,607 97,908,607 97,908,607 - - -

7,863,039,981  7,863,039,981  7,863,039,981 - - -

323

b)

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises of currency risk, interest rate risk and other price risk.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in foreign exchange rates. Currency risk arises mainly from future commercial transactions or receivables and payables
that exist due to transactions in foreign currencies. The Authority is not exposed to currency risk arising from currency
exposure as the Authority is not involved in foreign currency transactions.

Interest rate risk

Interest rate risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates.

The Authority has no significant long-term interest-bearing financial instruments. The Authority’s interest rate risk arises
from bank balances only.

2018 2017
Carrying amount
Note Rupees Rupees
Financial assets
Fixed rate instruments:
Bank balances 16 7,077,150,647 6,729,341,646

Notes to the Financial Statements
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33

Effective interest rates are mentioned in the respective notes to the financial statements.
The Authority is not exposed to variable interest rate risk, therefore, no sensitivity analysis has been presented.

The Authority does not account for any fixed rate financial assets and liabilities at fair value through profit or loss.
Therefore, a change in interest rate at the balance sheet date would not affect profit or loss of the Authority.

Other price risk

Other price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices (other than those arising from interest rate risk or currency risk), whether those changes
are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial
instrument traded in the market. The Authority is not exposed to commodity and equity price risk.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying values of all financial assets and liabilities reflected in the financial statements approximate their fair values.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participations at the measurement date.

The Authority uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives, and trading
and available-for-sale securities) is based on quoted market prices at the end of the reporting period. The
quoted market price used for financial assets held by the Authority is the current bid price. These instruments
are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument
are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3. This is the case for unlisted equity securities.

There were no financial instruments held by the Authority which are measured at fair value as of June 30, 2017 and June
30, 2018.

Transfer between levels of the fair value hierarchy are recognised at the end of the reporting period during which the
changes have occurred. However, there were no transfers between levels of fair value hierarchy during the year.
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34 FINANCIAL INSTRUMENTS - FAIR VALUES
Carrying amount Fair value
Financial Financial Total Level 1 Level 2 Level 3 Total
at assets liabilities ot
Note amortized cost  amortized cost
Rupees
On-Balance sheet financial instruments
As at June 30, 2018
Financial assets
At cost or amortised cost
Long term advances and deposits 10 10,195,090 - 10,195,090 - - - -
Trade receivables 11 227,556,838 - 227,556,838 = = = =
Trade deposits 13 7,601,000 = 7,601,000 = = = =
Cash and bank balances 16 7,078,056,334 - 7,078,056,334 - - - -
7,323,409,262 - 7,323,409,262 - - - -
Financial liabilities at amortised cost
Trade and other payables 20 - 1,773,648,334 1,773,648,334 = = = =
Carrying amount Fair value
Financial Financial Total Level 1 Level 2 Level 3 Total
at assets liabilities ot
Note amortized cost  amortized cost
Rupees
On-Balance sheet financial instruments
As at June 30, 2017
Financial assets
At cost or amortised cost
Long term deposits 10 48,512,600 - 48,512,600 - - - -
Trade receivables 11 20,800,288 - 20,800,288 - - - -
Trade deposits 13 8,684,238 - 8,684,238 - - - -
Cash and bank balances 16 6,730,199,341 - 6,730,199,341 - - - -
6,808,196,467 - 6,808,196,467 - - - -
Financial liabilities at amortised cost
Trade and other payables 20 - 1,042,461,963 1,042,461,963 - - - -
34.1 Due to the Authority’s long standing business relationships with these counterparties and after giving due consideration
to their strong financial standing, management does not expect non performance by these counter parties on their
obligations to the Authority. Accordingly, the credit risk is minimal.
35 FUND RISK MANAGEMENT

92

The Authority’s objectives when managing fund are to safeguard the Authority’s ability to continue as a going concern in
order to provide services for the general public and Government Authorities. The Authority manages its fund structures
and maokes adjustments to it, in the light of changes in economic conditions. There were no changes to Authority’s
approach to fund management during the year.
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36 RISK MANAGEMENT FRAMEWORK
The Board of Members has overall responsibility for establishment and over sight of the Authority’s risk management
framework. The executive management team is responsible for developing and monitoring the Authority’s risk
management policies. The team regularly meets and any changes and compliance issues are reported to the Board of
Members through the audit committee. The audit committee oversees compliance by management with the Authority’s
risk management policies and procedures, and reviews the adequacy of the risk management framework in relation to
the risks faced by the Authority.
37 CORRESPONDING FIGURES
Corresponding figures have been rearranged and reclassified, whenever necessary to reflect more appropriate
presentation of events and transactions for the purpose of comparison in accordance with the accounting and reporting
standards as applicable in Pakistan. However, no significant reclassification has been made except long term security
deposits amounting to Rs. 2.850 million classified as short term security deposits and tax refunds due from Government
amounting to Rs. 11.622 million are now classified to taxation-net.
38 NUMBER OF EMPLOYEES
38.1 The number of employees as at year end was 318 (2017: 216) and average number of employees during the year was
319 (2017: 155).
39 REMUNERATION OF CHIEF EXECUTIVE, MEMBERS AND EXECUTIVES
The aggregate amount charged in the financial statements for the year for remuneration, including all benefits, to the
Chief Executive, Members and Executives of the Authority are as follows:
2018
Rupees
Chief Executive Members Executives
Managerial remuneration 13,200,000 = 407,160,968
Leave encashment 759,452 = 8,991,304
Gratuity 2,200,000 - 14,712,700
Board of Authority meeting fee - 1,657,500 -
Other amount - - -
16,159,452 1,657,500 430,864,972
Number of persons 1 13 135
2017
Rupees
Chief Executive Members Executives
Managerial remuneration 13,200,000 - 238,739,194
Leave encashment 379,726 - -
Board of Authority meeting fee - 897,160 -
Other amount - - -
13,579,726 897,160 238,739,194
Number of persons 1 17 70
39.1 In addition, Chief Executive Officer is also provided with Authority’s maintained vehicle. No amount has been paid to the

Members of the Authority except for fee for attending the meetings of Board of Authority.
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40

41
41.1

41.2

42

43

SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS

All significant transactions and events that have affected the Authority’s financial position and performance during the
year have been adequately disclosed in the notes to these financial statements.

SUBSEQUENT EVENTS

There are no significant subsequent events except as disclosed below.

In March 2020, the World Health Organization (“WHQ") declared the outbreak of the novel coronavirus (known as
COVID-19) as a global pandemic. The rapid spread of the virus has caused governments around the world to implement
stringent measures to help control its spread, including, without limitation, quarantines, “stay-at-home” or “shelter-
in-place” orders, social distancing mandates, travel restrictions, and closures or reduced operations for businesses,
governmental agencies, schools and other institutions. The industry, along with global economic conditions generally, has
been significantly disrupted by the pandemic.

The COVID-19 pandemic and associated impacts on economic activity had certain effect on the operational and financial
condition of the economy due to overall slowdown in economic activity and continuity of business operations. However, to
reduce the impact on the performance of the economy, government has introduced a host of measures on both the fiscal
and economic fronts by issuing certain circulars and notifications from time to ftime.

The Authority, however, believes that these events would not fundamentally impact the operations of the Authority
in ensuring periods. The management had analysed the events as these are indicative of conditions for a review of
recoverable amounts of assets of the Authority and consequently concluded that there is no change in recoverable
amounts of Authority’s assets at the reporting date. However, the management and the Board of Members of the
Authority continue to monitor the developing situation and impact if any will be accounted for in the financial statements
for the subsequent periods.

The management also considers presently this outbreak does not have any impact on the amounts being reported in the
Authority’s statement of financial position as at June 30, 2018. While this is still an evolving situation as at the time of
issuing these financial statements yet, to date the operations of the Authority have continued uninterrupted during this
pandemic, future effects cannot be predicted. However, we have been informed by the management that it will continue
to monitor the potential impact and will take all steps possible to mitigate any effects.

The management of the Authority is also closely monitoring the situation, and in response to the developments, taking
all possible precaution and measures to safeguard health and safety of employees and other stakeholders, and also
implemented a number of measures to minimise the impact to the extent possible.

DATE OF AUTHORIZATION OF ISSUE

These financial statements were authorized for issue on March 20, 2023 by the Board of Authority.

GENERAL

Figures have been rounded off to the nearest rupee.

Chief Executive Member

Notes
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